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The Lord Mayor's Charitable Trust
ABN 56 804 674 564

Notes to the Financial Statements
For the Year Ended 30 June 2024

2 Material Accounting Policy Information

(a) Revenue and other income

Specific revenue streams

recognises income immediately in profit or loss as the difference between the initial carrying amount of the
asset and the related amount.

If a contract liability is recognised as a related amount above, the entity recognises income in profit or loss
when or as it satisfies its obligations under the contract.

Interest income

Interest revenue is recognised using the effective interest rate method.

All revenue is stated net of the amount of goods and services tax.

Other income

Other income is recognised on an accruals basis when the Trust is entitled to it.

(b) Income Tax

The Trust is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.

(c) Property, plant and equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any
accumulated depreciation and impairment.

Plant and equipment 

Plant and equipment are measured using the cost model.

Depreciation

Plant and equipment is depreciated on a straight-line basis over the asset's useful life to the Trust, commencing
when the asset is ready for use.

The depreciation rates used for each class of depreciable asset are shown below:

Fixed asset class Depreciation rate
Plant and Equipment 33.33%

At the end of each annual reporting period, the depreciation method, useful life and residual value of each asset
is reviewed. Any revisions are accounted for prospectively as a change in estimate.
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The Lord Mayor's Charitable Trust
ABN 56 804 674 564

Notes to the Financial Statements
For the Year Ended 30 June 2024

2 Material Accounting Policy Information

(d) Financial instruments

Financial assets

Amortised cost

The Trust's financial assets measured at amortised cost comprise trade and other receivables and cash and
cash equivalents in the statement of financial position.

Financial liabilities

The financial liabilities of the Trust comprise trade payables.

3 Critical Accounting Estimates and Judgments

Those charged with governance make estimates and judgements during the preparation of these financial statements
regarding assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the financial
statements, however as additional information is known then the actual results may differ from the estimates.

The significant estimates and judgements made have been described below.

Key estimates - receivables

The receivables at reporting date have been reviewed to determine whether there is any objective evidence that any of
the receivables are impaired. An impairment provision is included for any receivable where the entire balance is not
considered collectible. The impairment provision is based on the best information at the reporting date.

4 Expenses

Administration Expenses
2024

$
2023

$
Audit services 5,400 5,200
Accounting services 1,321 1,318
Insurance 5,655 5,231
Miscellaneous expenses 11,276 4,596
ASIC fee 290 -

23,942 16,345
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The Lord Mayor's Charitable Trust
ABN 56 804 674 564

Notes to the Financial Statements
For the Year Ended 30 June 2024

5 Cash and Cash Equivalents
2024

$
2023

$
Operating account 692,744 768,646
Gift fund 409,382 210,942
Project fund 68,817 70,455
Big city barbecue 49,019 112,205

1,219,962 1,162,248

6 Trade and Other Receivables
Trade receivables - 9,500
GST receivable 2,622 -

2,622 9,500

7 Property, plant and equipment
Plant and equipment
At cost 13,990 13,990
Accumulated depreciation (12,290) (7,627)

1,700 6,363

(a) Movements in carrying amounts of property, plant and equipment

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and
the end of the current financial year:

Plant and
Equipment

$
Total

$

Year ended 30 June 2024
Balance at the beginning of year 6,363 6,363
Depreciation expense (4,663) (4,663)

Balance at the end of the year 1,700 1,700

Plant and
Equipment

$
Total

$

Year ended 30 June 2023
Balance at the beginning of year 11,026 11,026
Depreciation expense (4,663) (4,663)

Balance at the end of the year 6,363 6,363
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The Lord Mayor's Charitable Trust
ABN 56 804 674 564

Notes to the Financial Statements
For the Year Ended 30 June 2024

8 Trade and Other Payables

2024
$

2023
$

Trade payables 892 879
GST payable - 1,423
Grants and beneficiary funds payable 50,000 199,953

50,892 202,255

Trade and other payables are unsecured, non-interest bearing and are normally settled within 30 days.  The carrying
value of trade and other payables is considered a reasonable approximation of fair value due to the short-term nature
of the balances.

9 Other Liabilities
Income in advance - 132,500

- 132,500

10 Financial Risk Management
Financial assets
Held at amortised cost
Cash and cash equivalent 1,219,962 1,162,248
Trade and other receivables 2,622 9,500

Total financial assets 1,222,584 1,171,748

Financial liabilities
Trade and other payables 50,893 202,255

Total financial liabilities 50,893 202,255

11 Auditor's Remuneration
Remuneration of the auditor, AH Jackson for:
Auditing the financial statements 5,600 5,400

5,600 5,400

12 Contingencies

In the opinion of those charged with governance, the Trust did not have any contingencies at 30 June 2024 (30 June
2023:None).
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The Lord Mayor's Charitable Trust
ABN 56 804 674 564

Notes to the Financial Statements
For the Year Ended 30 June 2024

13 Cash Flow Information

(a) Reconciliation of result for the year to cashflows from operating activities

Reconciliation of net income to net cash provided by operating activities:
2024

$
2023

$
Profit for the year 330,036 48,902
Non-cash flows in profit:
 - depreciation 4,663 4,663
Changes in assets and liabilities:
 - (increase)/decrease in trade and other receivables 6,878 67,180
 - increase/(decrease) in trade and other payables (133,910) 131,528
 - increase/(decrease) in other creditors and accruals (149,953) 199,953
Cashflows from operations 57,714 452,226

14 Events after the end of the Reporting Period

No matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Trust, the results of those operations or the state of affairs of the Trust in future
financial years.

15 Statutory Information

The registered office and principal place of business of the company is:
The Lord Mayor's Charitable Trust
2nd Floor, City Hall, King George Square
BRISBANE QLD 4000
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The Lord Mayor's Charitable Trust
ABN 56 804 674 564

Notes to the Financial Statements
For the Year Ended 30 June 2024

13 Cash Flow Information

(a) Reconciliation of result for the year to cashflows from operating activities

Reconciliation of net income to net cash provided by operating activities:
2024

$
2023

$
Profit for the year 330,036 48,902
Non-cash flows in profit:
 - depreciation 4,663 4,663
Changes in assets and liabilities:
 - (increase)/decrease in trade and other receivables 6,878 67,180
 - increase/(decrease) in trade and other payables (133,910) 131,528
 - increase/(decrease) in other creditors and accruals (149,953) 199,953
Cashflows from operations 57,714 452,226

14 Events after the end of the Reporting Period

No matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Trust, the results of those operations or the state of affairs of the Trust in future
financial years.

15 Statutory Information

The registered office and principal place of business of the company is:
The Lord Mayor's Charitable Trust
2nd Floor, City Hall, King George Square
BRISBANE QLD 4000
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The Lord Mayor's Charitable Trust Limited as Trustee of The Lord Mayor's Charitable Trust

Independent Audit Report to the members of The Lord Mayor's Charitable
Trust Limited as Trustee of The Lord Mayor's Charitable Trust

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of The Lord Mayor's Charitable Trust, which comprises the statement of financial
position as at 30 June 2024, the statement of profit or loss and other comprehensive income, the statement of changes in
equity and the statement of cash flows for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies, and the trustees' declaration.

In our opinion the financial report of The Lord Mayor's Charitable Trust has been prepared in accordance with Division 60 of
the Australian Charities and Not-for-profits Commission Act 2012, including:

(i) giving a true and fair view of the Trust's financial position as at 30 June 2024 and of its financial performance for the
year ended; and

(ii) complying with Australian Accounting Standards - Simplified Disclosures and Division 60 of the Australian Charities
and Not-for-profits Commission Regulation 2022.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Trust in accordance with the auditor independence requirements of the Australian Charities and Not-for-
profits Commission Act 2012 (ACNC Act) and the ethical requirements of the Accounting Professional and Ethical
Standards Board's APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the Code)
that are relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities in
accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Directors for the Financial Report

The directors of the Trust are responsible for the preparation and fair presentation of the financial report in accordance with
Australian Accounting Standards - Simplified Disclosures and the ACNC Act, and for such internal control as the
responsible entities determine is necessary to enable the preparation of the financial report that is free from material
misstatement, whether due to fraud or error.

In preparing the financial report, the responsible persons are responsible for assessing the Trust's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the responsible entities either intends to liquidate the Trust or to cease operations, or has no realistic alternative but
to do so.

Those charged with governance are responsible for overseeing the Trust's financial reporting process.



46 Lord Mayor's Charitable Trust

The Lord Mayor's Charitable Trust Limited as Trustee of The Lord Mayor's Charitable Trust

Independent Audit Report to the members of The Lord Mayor's Charitable
Trust Limited as Trustee of The Lord Mayor's Charitable Trust

Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Australian
Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the financial report.

A further description of our responsibilities for the audit of the financial report is located at the Auditing and Assurance
Standards Board website at: https://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. This description forms part of our
auditor's report.

AH Jackson & Co

Elias Manicaros
Partner

Brisbane, 3 December 2024
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